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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

To the Board of Selectmen
Town of Newton, New Hampshire

We have compiled the accompanying balance sheet of the Town of Newton, New Hampshire’s
General Fund as of December 31, 2013. We have not audited or reviewed the accompanying financial
statement and, accordingly, do not express an opinion or provide any assurance about whether the
financial statement is in accordance with the budgetary basis, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America. On the
budgetary basis, property tax revenues are recognized when levied rather than when susceptible to
accrual.

The management of the Town of Newton, New Hampshire is responsible for the preparation and
fair presentation of the financial statement in accordance with the budgetary basis and for designing,
implementing, and maintaining internal control relevant to the preparation and fair presentation of the
financial statement.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

The accompanying balance sheet was prepared for the purpose of presenting the financial
position of the Town of Newton, New Hampshire’s General Fund as of December 31, 2013 and is not
intended to be a complete presentation of the Town’s financial statements.

Management has elected to omit substantially all of the disclosures required by accounting
principles generally accepted in the United States of America. If the omitted disclosures were included
with the balance sheet of the General Fund, they might influence the user’s conclusions about the Town’s
financial position. Accordingly, this balance sheet of the General Fund is not designed for those who are
not informed about such matters.
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BALANCE SHEET
GENERAL FUND - DECEMBER 31, 2013

ASSETS
Cash and cash equivalents $4,126,572
Investments 20,042
Taxes receivable, net 604,563
Due from other funds 23.421
Total Assets 4,774,598

DEFERRED OUTFLOWS OF RESOURCES

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources $ 4,774,598
LIABILITIES
Accounts payable $ 79,148
Accrued expenses 41,434
Deposits 284,842
Due to other governments 3,397,440
Due to other funds 641
Total Liabilities $ 3.803.505

DEFERRED INFLOWS OF RESOURCES

Total Deferred Inflows of Resources

FUND BALANCES
Committed for:
Carry-forwards 105,084
Assigned for:
Encumbrances 9,191
Unassigned 856.818
Total Fund Balances 971,093

Total Liabilities, Deferred Inflows of Resources and Fund Balances $4.774.598

See accompanying independent account s compilation report
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